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The third option (extension of duration) will often be preferable, either because the authorities cannot, for budgetary reasons, meet 
the new costs directly, or else because the increased charges needed might, purely and simply, by virtue of their scale, render the 
public service in question inefficient and anti-competitive.

In this context, it will therefore be legitimate to argue that extension of duration does not amount to groundless perpetuation of the
concession agreement, or involve any “private treaty in disguise”, but is instead justified by the need to pursue the public interest.



DIRECTORS’ LIABILITY BONDS

“in practice, despite the low value of the bond required,
most companies opt to exempt directors from lodging a bond.” 





AUTONOMOUS TAXATION IN INCOME TAXES
THE EXPIRY OF THE RIGHT TO ASSESS TAX
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EXTENSION OF PUBLIC SERVICE CONCESSIONS AND 
COMPETITION
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