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PROFILE

At SÉRVULO since 2008, Paulo Câmara is a partner of the Finance and Governance department. He holds a PhD
and is a guest professor on the Lisbon MBA, the Master of Law and Business and the Master of Laws - Corporate
Law, of the Faculty of Law of the Portuguese Catholic University. Director of the Corporate Governance & ESG
and ESG Strategy & Reporting Executive Programmes at Universidade Católica Portuguesa.He is coordinator of
Governance Lab, an independent research group dedicated to corporate governance. He is also the
Chairman of the General Meeting of the Portuguese Association of Banks (since 2016), and other financial
institutions, and also Chairman of the Portuguese Compliance and Regulatory Observatory (since 2017). He
chairs and is a member of the remuneration committees of two institutions. Member of Drafting Committee of
the Financial Law and Capital Markets Journal, member of the Scientific Commission of the Competition &
Regulation Journal, and member of the Monitoring Committee of the IPCG Corporate Governance
Code. Consultant for the ESG Corporate Monitor Research Project (CEDIP). He was considered Personality of the
Year at the Annual Awards of the Portuguese Association of Property Funds, Pensions and Assets, in 2023. He
was Vice-President of the Public Company Practice and Regulation Subcommittee of the IBA - International Bar
Association, from 2010 to 2012. He was a member of the Coordinating Committee of the National Council of
Financial Supervisors and of the European Securities Committee, from 2006 to 2008. He was Director of the
Regulatory Policy and International Department and of the Issuers Department of the Securities Market
Commission (CMVM - Comissão do Mercado de Valores Mobiliários), from 1998 to 2008. He was a member of the
Euro Committee, from 1996 to 1998, and of the Working Group responsible for preparing the Securities Code,
from 1997 to 1999. He has written over 80 published books and articles on financing law, corporate governance,
capital markets and banking law. He joined the Bar Association in 1991. He is a member of Arbitration Board
of EFFAS - European Federation of Financial Analysts Societies.



RELEVANT EXPERIENCE

Providing legal advice on matters relating to capital markets, ESG, banking and insurance, including assistance
in the preparation of normative proposals.

Providing legal advice on corporate governance and compliance matters, assisting with the restructuring of the
governance of public and private entities, and drafting good governance measures (internal policies and
regulations, governance codes) and of ESG.

Providing legal advice to clients in the context of financial regulation.

Providing legal advice on acquisitions, financing contracts and financial restructuring.

Portuguese law expert in several international disputes involving derivatives and complex financial instruments.

Providing legal advice to professional associations and public entities on a variety of matters relating to
regulation and financial legislation, in Portugal, Angola and Cape Verde.

Preparing legal opinions regarding his areas of specialisation.

EXPERTISE

Banking●

Capital Markets●

ESG (Environment, Social and Governance)●

Finance and Governance●

Insurance●

Longevity Planning●

Pay Gap●

Remuneration●

Venture Capital●



MOST RECENT RECOGNITIONS

Best Lawyers 2026
Banking and Finance Law - TIER Recommended
Capital Markets Law - TIER Recommended
Corporate Governance & Compliance Practice - TIER Recommended
Derivatives - TIER Recommended
Financial Institutions - TIER Recommended

Best Lawyers 2025
Banking and Finance Law - TIER Recommended
Capital Markets Law - TIER Recommended
Corporate Governance & Compliance Practice - TIER Recommended
Derivatives - TIER Recommended
Financial Institutions - TIER Lawyer of the Year
Insurance Law - TIER Recommended
Regulatory Practice - TIER Recommended

Best Lawyers 2024
Banking and Finance Law - TIER Recommended
Capital Markets Law - TIER Recommended
Corporate Governance & Compliance Practice - TIER Lawyer of the Year
Derivatives - TIER Recommended
Financial Institutions - TIER Recommended
Insurance Law - TIER Recommended
Regulatory Practice - TIER Recommended

Best Lawyers 2023
Banking and Finance Law - TIER Recommended
Insurance Law - TIER Recommended
Corporate Governance & Compliance Practice - TIER Recommended
Capital Markets Law - TIER Recommended



Derivatives - TIER Recommended
Financial Institutions - TIER Lawyer of the Year

Chambers Global 2025
Banking & Finance - TIER 4
Paulo Câmara leads financial services regulatory matters both for major Portuguese banks and for new entrants
to the market.

Capital Markets - TIER 1
Paulo Câmara has a superb regulatory practice and has additional experience in public M&A transactions and
capital increases. He further stands out for his experience working with key clients based in Cabo Verde.

Foreign Expertise in Cabo Verde - TIER Foreign Expert in Cabo Verde
Paulo Câmara has a superb regulatory practice and has additional experience in public M&A transactions and
capital increases. He further stands out for his experience working with key clients based in Cabo Verde.

Chambers Global 2024
Banking & Finance - TIER 3
Paulo Câmara leads financial services regulatory matters both for major Portuguese banks and for new entrants
to the market.

Capital Markets - TIER 1
He can adapt to the many challenging situations and I would single out his availability and competence in the
area.

Foreign Expertise in Cabo Verde - TIER Foreign Expert - Cabo Verde
He can adapt to the many challenging situations and I would single out his availability and competence in the
area.

Chambers Global 2023
Banking & Finance - TIER 3
Paulo Câmara leads financial services regulatory matters both for major Portuguese banks and for new entrants
to the market. He has an excellent approach in all matters and is very well prepared.

Capital Markets - TIER 1
Paulo Câmara has a superb financial services regulatory practice and has additional experience in public M&A
transactions and capital increases. He is a lawyer with very strong legal knowledge and a sophisticated ability to
analyse client requests.



Leaders League 2026
Banking & Finance - TIER Excellent

Leaders League 2025
Banking & Finance - TIER Excellent

Leaders League 2024
Banking & Finance - TIER Excellent

Leaders League 2023
Banking & Finance - TIER Excellent

Chambers Europe 2025
Banking & Finance - TIER 4
Paulo Câmara leads financial services regulatory matters both for major Portuguese banks and for new entrants
to the market.

Banking & Finance: Regulatory - TIER 1
Paulo Câmara leads financial services regulatory matters both for major Portuguese banks and for new entrants
to the market.

Capital Markets - TIER 1
Paulo Câmara has a superb regulatory practice and has additional experience in public M&A transactions and
capital increases. He further stands out for his experience working with key clients based in Cabo Verde.

Chambers Europe 2024
Banking & Finance - TIER 3
Paulo Câmara leads financial services regulatory matters both for major Portuguese banks and for new entrants
to the market.

Banking & Finance: Regulatory - TIER 1
Capital Markets - TIER 1
He can adapt to the many challenging situations and I would single out his availability and competence in the
area.

Chambers Europe 2023
Banking & Finance - TIER 3
He has an excellent approach in all matters and is very well prepared.



Capital Markets - TIER 1
Paulo Câmara is a lawyer with very strong legal knowledge and a sophisticated ability to analyse client requests.

FinTech Legal - TIER
Paulo Câmara is a key contact.

Legal 500 2025
Banking & Finance - TIER Recommended
Paulo Câmara stands out for his work on regulatory issues.

Capital Markets - TIER Leading Partner
Paulo Câmara has enormous practical experience, his theoretical solidity is fundamental to allow the adoption of
new regulations.

Legal 500 2024
Banking & Finance - TIER Recommended
Paulo Câmara - a reference in governance matters and a voice recognised by all actors in the financial sector.

Capital Markets - TIER Leading Individual
We highlight Paulo Câmara's availability, communication skills and willingness to transmit knowledge.

Legal 500 2023
Banking & Finance - TIER Recommended
Paulo Câmara, who stands out in the market for his in-depth knowledge of Portuguese banking law, also chairs
the ESG practice.

Capital Markets - TIER Leading Individual
The highly regarded Paulo Câmara has a strong track record in multijurisdictional matters, and is singled out for
his unparalleled regulatory knowledge.

IFLR1000 2025
Banking - TIER Highly Regarded
Capital Markets: Debt - TIER Highly Regarded
Capital Markets: Equity - TIER Highly Regarded

IFLR1000 2024
Banking - TIER Highly Regarded
Capital Markets: Debt - TIER Highly Regarded
Capital Markets: Equity - TIER Highly Regarded



IFLR1000 2023
Banking - TIER Highly regarded
Capital Markets: Debt - TIER Highly regarded
Capital Markets: Equity - TIER Highly regarded

BOOKS AND ACADEMIC ARTICLES

2024
"Annotated Asset Management Regime" ed. Almedina (coordination by the publisher) ESG:
implications and challenges for the insurance sector
2024 | in Seguros & Cidadania, Newsletter APS #02 | Março 2024

2023
Propósito e Cultura Societária
2023 | in Emergência e Futuro do Corporate Governance em Portugal. Volume III. Obra comemorativa do XX
aniversário do IPCG, Almedina: Coimbra

2022
The Palgrave Handbook on ESG and Corporate Governance
2022 | Palgrave Macmillan

2021
ESG in Portugal
2021 | in ICLG - Environmental, Social, & Governance Law 2022

The Portuguese Securities Code at Twenty: Some Comments on the Expansion, Goals and Limits of EU
Financial Market Law
2021 | in Caderno do Mercado de Valores Mobiliários sobre os 20 anos do Código dos Valores Mobiliários,
Almedina

Governação societária e influência acionista: sinais de mudança
2021 | in Estudos em Honra de João Soares da Silva, 2021, Almedina



2020
Os deveres dos intermediários financeiros: uma leitura luso-brasileira
2020 | in Direito dos Valores Mobiliários e dos Mercados de Capitais - Angola, Brasil e Portugal, Almedina

Coronavírus e Corporate Governance
2020 | in Observatório Almedina

The Alternative Investment Fund Managers Directive, 3rd Edition
2020 | in International Banking and Finance Law Series, Volume Number 20, Wolters Kluwer

The Case for a Macau stock exchange: An opportunity in challenging times
2020 | in Macau Business

O Sistema Financeiro Angolano
2020 | Almedina

2019
Chambers FinTech 2019 Guide
2019 | in FinTech 2019 Guide, Chambers

O novo regime jurídico do capital de risco em Portugal na DL n.º 56/2018, de 9 de julho
2019 | in Revista Española de Capital Riesgo

Governação Societária e influência acionista: Sinais de mudança
2019 | in Governance Lab “Acionistas e Governação das Sociedades", Almedina

2018
Supervisão Bancária
2018 | in Estudos Projeto Ethos | Corrupção e Criminalidade Económico-Financeira

Remuneração e Governo das Sociedades: Uma Nova Agenda
2018 | in A Emergência e o Futuro do Corporate Governance em Portugal

Manual de Direito dos Valores Mobiliários, 4.ª Edição
2018 | Edições Almedina

2016
Os Organismos de Investimento Coletivo em Portugal
2016 | in Revista de Direito das Sociedades e dos Valores Mobiliários, Edição Comemorativa pelos 40 anos da
Lei N.º 6404/1976 (2016), São Paulo: Edições Almedina, pp. 129-169

O Governo dos Bancos: Uma Introdução
2016 | in A Governação dos Bancos nos Sistemas Jurídicos Lusófonos, Coimbra: Edições Almedina, pp. 13-62



2016

Manual de Direito dos Valores Mobiliários, 3.ª Edição
2016 | Coimbra: Edições Almedina

2015
Appointment of directors and governance of companies
2015 | in A Designação dos Administradores, Governance Lab, Coimbra: Edições Almedina, pp. 183-200

2014
Banking credit and default risk prevention: a critical review of the new Banking Procedure on
Settlement of defaults
2014 | in II Congresso de Direito da Insolvência, Coimbra: Almedina

Corporate Governance from 2013 to 2023: Challenges and Goals
2014 | in A Emergência e o Futuro do Corporate Governance em Portugal, Coimbra: Edições Almedina, pp. 145-
166

2013
A identidade lusófona da governação de sociedades
2013 | in A Governação das Sociedades Anónimas nos Sistemas Jurídicos Lusófonos, Coimbra: Edições Almedina
(em coautoria com Bruno Ferreira), pp. 9-32

2012
Código do Governo das Sociedades Anotado
2012 | Almedina

O Novo Direito Bancário
2012 | Almedina

2011
25 anos na União Europeia
2011 | in Edições Almedina, Coimbra

Acções sem valor nominal
2011 | Coimbra Editora

O Governo das Organizações
2011 | Almedina

Manual de Direito dos Valores Mobiliários



2011 | Almedina

The Internal Governance Structure of Financial Regulatory Authorities: Main models and current
trends
2011 | Quality of Legislation, Nomos (em coautoria com Gretchen Lowery), pp. 148-183

A transposição da diretiva das fusões e aquisições de instituições financeiras
2011 | in Aquisição de empresas, Coimbra Editora/Sérvulo

As ofertas públicas de aquisição
2011 | in Aquisição de empresas, Coimbra Editora/Sérvulo

O direito da aquisição de empresas: uma introdução
2011 | in Aquisição de empresas, Coimbra Editora/Sérvulo

Corporate governance e o sector público empresarial dos Açores
2011 | in Açores: uma reflexão jurídica, Coimbra Editora/ Sérvulo, pp. 195-210

O Sistema de Indemnização de Investidores: Âmbito de cobertura e evolução recente
2011 | in Direito dos Valores Mobiliários Vol.X, Coimbra Editora

A Comissão de Remunerações
2011 | in Revista de Direito das Sociedades, Ano III, N.1, Almedina

2010
Conflito de Interesses no Direito Societário e Financeiro - Um balanço a partir da crise financeira
2010 | Almedina

O sistema de indemnização de investidores: vocação típica e âmbito de cobertura
2010 | in Estudos em homenagem ao Prof. Doutor Sérvulo Correira, Volume III, Coimbra Editora, pp. 557-576

"Say on Pay": O dever de apreciação da política remuneratória pela Assembleia Geral
2010 | in Revista de Concorrência e Regulação, Ano 1, N.º 2, Abr - Jun 2010, Almedina, pp. 321-344

Medidas Regulatórias Adoptadas em Resposta à Crise Financeira: Um Exame Crítico
2010 | in Direito dos Valores Mobiliários Vol. IX, Coimbra Editora

2009
Regulation in Portugal: New times, new model?
2009 | Almedina

Annoted Companies Code
2009 | Almedina

Revista de Direito das Sociedades



2009 | Almedina

Legislação - Cadernos de Ciência de Legislação
2009 | INA

Direito Sancionatório das Autoridades Reguladoras
2009 | Coimbra Editora

Financial Crisis Guide
2009 | IFLR - International Financial Law Review

RMV - Revista del Derecho del Mercado de Valores
2009 | LA LEY grupo Wolters Kluwer

O Dever de Lançamento de Oferta Pública de Aquisição no Direito Português
2009 | in Fusão, Cisão, Incorporação e Temas Correlatos, Quartier Latin

2008
RMV - Revista de Derecho del Mercado de Valores
2008 | LA LEY grupo Wolters Kluwer

A Reforma do Código das Sociedades Comerciais
2008 | Almedina

Código das Sociedades Comerciais e Governo das Sociedades
2008 | Almedina

O dever de adequação dos intermediários financeiros
2008 | Estudos em honra do Professor Doutor José de Oliveira Ascensão, Vol.II, Coimbra: Edições Almedina, pp.
1308-1324

Direito dos Valores Mobiliários, Separata do Volume VIII
2008 | Coimbra Editora

Revista Auditoria
2008 | IPAI - Instituto Português de Auditoria Interna

2007
Os Modelos de Governo das Sociedades Anónimas
2007 | in A Reforma do Código das Sociedades Comerciais, Jornadas em Homenagem ao Professor Doutor Raúl
Ventura, 2007, Almedina, pp. 197-258

A Directiva dos Prospectos: contexto, conteúdo e confronto com o direito positivo nacional
2007 | in Direito dos Valores Mobiliários, Vol. VII, 2007, Coimbra Editora, pp. 9-40



O Governo das Sociedades e os Deveres Fiduciários dos Administradores
2007 | in Sociedades Abertas, Valores Mobiliários e Intermediação Financeira (Jornadas), 2007, Edições
Almedina, pp. 163-179

Os Modelos de Governo das Sociedades Anónimas
2007 | in A Reforma do Código das Sociedades Comerciais: Jornadas em Homenagem ao Professor Doutor Raúl
Ventura, Almedina

2006
O Governo das Bolsas
2006 | in Direito dos Valores Mobiliários, Vol. VI, 2006, Coimbra Editora, pp.187-228

2004
As operações de saída do Mercado
2004 | in Direito dos Valores Mobiliários, Vol. V, 2004, Coimbra Editora, pp. 127-184

2003
A Actividade de Auditoria e a Fiscalização de Sociedades Cotadas - Definição de um Modelo de
Supervisão
2003 | in Cadernos do Mercado de Valores Mobiliários, N.º 16, CMVM, 2003, pp. 93-98

O Regime Jurídico das Obrigações e a Protecção dos Credores Obrigacionistas
2003 | in Direito dos Valores Mobiliários - Vol. IV, Coimbra Editora

2002
Códigos de Governo das Sociedades
2002 | in Cadernos do Mercado de Valores Mobiliários, N.º 15, 2002, CMVM, pp.65-95

2001
O Governo das Sociedades em Portugal: Uma Introdução
2001 | in Cadernos do Mercado de Valores Mobiliários, N.º 12, 2001, CMVM, pp. 45-55

O Dever de Lançamento de Oferta Pública de Aquisição no Novo Código dos Valores Mobiliários
2001 | in Direito dos Valores Mobiliários - Volume II, Coimbra Editora

2000
O Dever de Lançamento de OPA no Novo Código dos Valores Mobiliários
2000 | in Cadernos do Mercado de Valores Mobiliários, N.º 7, 2000, CMVM, pp.195-268



A Operação de Titularização
2000 | in Titularização de Créditos, 2000, Instituto de Direito Bancário, pp. 65-94

La Titularización en Portugal
2000 | in Revista Iberoamericana de Mercados de Valores, Nº1

1999
Obrigações Indexadas e Moeda Única
1999 | in Cadernos do Mercado de Valores Mobiliários, N.º 4, 1999, CMVM, pp.145-164

O Governo dos Grupos Bancários
1999 | in Estudos de Direito Bancário, 1999, Coimbra Editora, pp. 111-205

1998
Os Deveres de Informação e a Formação de Preços no Mercado de Valores Mobiliários
1998 | in Cadernos do Mercado de Valores Mobiliários, N.º 2, 1998, CMVM, pp. 79-93

1997
Emissão e Subscrição de Valores Mobiliários
1997 | in Direito dos Valores Mobiliários, 1997, LEX, pp. 201-241

A Oferta de Valores Mobiliários Realizada Através da Internet
1997 | in Cadernos do Mercado de Valores Mobiliários - N.º 1, CMVM


